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OUR STORY

30 Years of Progress:
Supporting Patients and Researchers

Dear Friends,Dear Friends,

Thanks to your support of the Prostate Cancer Foundation, we’ve made major strides againstThanks to your support of the Prostate Cancer Foundation, we’ve made major strides against
prostate cancer and helped millions of men live full lives with the disease today. If you—likeprostate cancer and helped millions of men live full lives with the disease today. If you—like
nearly one and a half million Americans each year—have ever been told, ‘you have cancer,’nearly one and a half million Americans each year—have ever been told, ‘you have cancer,’
you know that you will always remember that moment. Whether you are a patient, familyyou know that you will always remember that moment. Whether you are a patient, family
member, or friend, member, or friend, we welcome you to our communitywe welcome you to our community. We’re grateful you’re here to join us. We’re grateful you’re here to join us
in the fight against prostate cancer.in the fight against prostate cancer.

There has never been a brighter time in the history of medicine for speeding breakthroughsThere has never been a brighter time in the history of medicine for speeding breakthroughs
to patients with prostate cancer. PCF has identified four key opportunities to build on ourto patients with prostate cancer. PCF has identified four key opportunities to build on our
progress and further reduce death and suffering from this disease:progress and further reduce death and suffering from this disease:  

        1.1.  Fund researchFund research on prostate cancer biology and treatment. on prostate cancer biology and treatment.
        2.2.  Identify and close gaps Identify and close gaps in treatment implementation.in treatment implementation.
        3.3.  Drive better patient outcomesDrive better patient outcomes by improving prostate cancer awareness, screening, and by improving prostate cancer awareness, screening, and  
                early detection.early detection.
        4.4.  Promote a healthy lifestylePromote a healthy lifestyle for patients through a nutritious diet and exercise. for patients through a nutritious diet and exercise.

To support these priorities, we launched new initiatives last year which already are producingTo support these priorities, we launched new initiatives last year which already are producing
exciting outcomes. Among the highlights:exciting outcomes. Among the highlights:

          The U.S. Food and Drug Administration (FDA) approved a new first-in-class therapyThe U.S. Food and Drug Administration (FDA) approved a new first-in-class therapy for for  
          patients with metastatic treatment-resistant prostate cancer.Lutetium Lu 177 vipivotidepatients with metastatic treatment-resistant prostate cancer.Lutetium Lu 177 vipivotide    
          tetraxetan, or tetraxetan, or 177Lu177Lu, (brand name , (brand name PLUVICTO®PLUVICTO®) targets PSMA, a protein on the surface of) targets PSMA, a protein on the surface of  
          prostate cancer cells. This approval marks the culmination of decades of PCF involvementprostate cancer cells. This approval marks the culmination of decades of PCF involvement  
          — in all, we’ve invested — in all, we’ve invested over $28 millionover $28 million in research on PSMA, helping define it as a in research on PSMA, helping define it as a  
          unique, opportune, and effective therapeutic target.unique, opportune, and effective therapeutic target.

          Our new TACTICALOur new TACTICAL ( (TTreatment reatment ACACceleration To celeration To IIntercept ntercept CACAncer ncer LLethality)ethality) research research  
          award programaward program, PCF’s largest and boldest grantmaking program ever, propels our proven, PCF’s largest and boldest grantmaking program ever, propels our proven  
          ‘Team Science’ model to the next level. Our TACTICAL program focuses solely on the‘Team Science’ model to the next level. Our TACTICAL program focuses solely on the  
          development of new prostate cancer therapies by building on recent success indevelopment of new prostate cancer therapies by building on recent success in    
          identifying key drivers of treatment resistance and lethality. PCF recently funded five newidentifying key drivers of treatment resistance and lethality. PCF recently funded five new  
          teams of researchers worldwide who are conducting large-scale, multi-year projects andteams of researchers worldwide who are conducting large-scale, multi-year projects and  
          together represent more than 10 institutions. This is ‘Team Science' at its best—we expecttogether represent more than 10 institutions. This is ‘Team Science' at its best—we expect  
          great progress from this program.great progress from this program.

          PCF launched new, broad-ranging communications through our partnership with DigitalPCF launched new, broad-ranging communications through our partnership with Digital  
          Science Press.Science Press. We now  We now host monthly patient webinarshost monthly patient webinars on  on PCF.orgPCF.org and in 2022, convened and in 2022, convened  
          our first-ever our first-ever Prostate Cancer Patient SummitsProstate Cancer Patient Summits in Milwaukee and New Orleans. In 2023, in Milwaukee and New Orleans. In 2023,  
          we successfully hosted we successfully hosted two additional patient summitstwo additional patient summits in Chicago and Milwaukee. We in Chicago and Milwaukee. We  
          look forward to hosting our 2024 summits virtually! You can now find look forward to hosting our 2024 summits virtually! You can now find hundreds of newhundreds of new
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OUR STORY

            informational videos at informational videos at PCF.orgPCF.org and at our partner site,  and at our partner site, UroToday.comUroToday.com, covering the, covering the  
            latest news and progress in the field. These heightened communication efforts will enablelatest news and progress in the field. These heightened communication efforts will enable  
            timely information to reach patients, families, researchers, and clinicians around thetimely information to reach patients, families, researchers, and clinicians around the  
            world, enhancing PCF’s impact on the prostate cancer community.world, enhancing PCF’s impact on the prostate cancer community.

Meanwhile, you will note in these pages that Meanwhile, you will note in these pages that 2023 marked PCF’s 30th anniversary!2023 marked PCF’s 30th anniversary!

PCF was founded in 1993 with a core mission of keeping a prostate cancer diagnosis fromPCF was founded in 1993 with a core mission of keeping a prostate cancer diagnosis from
being a death sentence. Thanks to our efforts over the past 30 years, being a death sentence. Thanks to our efforts over the past 30 years, average survival foraverage survival for
men with hormone-resistant prostate cancer has risen from approximately 11 months tomen with hormone-resistant prostate cancer has risen from approximately 11 months to
well over four yearswell over four years, with some exceptional responders living much longer. We can celebrate, with some exceptional responders living much longer. We can celebrate
the fact that 30 years after our founding, the fact that 30 years after our founding, our mission now includes promoting high-qualityour mission now includes promoting high-quality
survivorship:survivorship: The fact that patients are living longer with prostate cancer creates The fact that patients are living longer with prostate cancer creates
opportunities to help them live well during and after treatment.opportunities to help them live well during and after treatment.

Today, thanks to PCF-funded discoveries that have spurred advances in precision medicine,Today, thanks to PCF-funded discoveries that have spurred advances in precision medicine,
treatment pathways, guidelines, and imaging modalities, outcomes have improvedtreatment pathways, guidelines, and imaging modalities, outcomes have improved
significantly not only in prostate cancer, but in many other cancers, too. Undoubtedly,significantly not only in prostate cancer, but in many other cancers, too. Undoubtedly,
however, more challenges lie ahead. Too many of our loved ones are still being diagnosedhowever, more challenges lie ahead. Too many of our loved ones are still being diagnosed
with prostate cancer or die from the disease each day.with prostate cancer or die from the disease each day.

None of PCF’s work would be possible without a community that includes None of PCF’s work would be possible without a community that includes youyou. We do our. We do our
work so that you and your loved ones can live longer and better. work so that you and your loved ones can live longer and better. Thank youThank you for choosing to for choosing to
join the PCF community — we are stronger for it.join the PCF community — we are stronger for it.

Together, we will advance our work to reduce the impact of prostate cancer.Together, we will advance our work to reduce the impact of prostate cancer.

With best wishes to you and your family,With best wishes to you and your family,

P.S. Should you have the means and inclination to help support our life-saving research,
please visit our website at pcf.org/donate to make your tax-deductible gift. 
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Who We Are
PCF is the world’s leading philanthropicPCF is the world’s leading philanthropic

organization dedicated to funding life-savingorganization dedicated to funding life-saving

prostate cancer research. Founded in 1993prostate cancer research. Founded in 1993

by Mike Milken, PCF has helped raise nearlyby Mike Milken, PCF has helped raise nearly

$1 billion to support more than 2,200 cutting-$1 billion to support more than 2,200 cutting-

edge research projects at 245 leading canceredge research projects at 245 leading cancer

centers in 28 countries around the world.centers in 28 countries around the world.

What We Do
Identify the most promising ideas fromIdentify the most promising ideas from

teams of top scientists and brilliant youngteams of top scientists and brilliant young

researchers early in their careers.researchers early in their careers.

Fund programs efficiently and effectively.Fund programs efficiently and effectively.

Create community among the PCF familyCreate community among the PCF family

of researchers to inspire collaboration andof researchers to inspire collaboration and

synergy of ideas.synergy of ideas.

Empower patients and their loved onesEmpower patients and their loved ones

with the knowledge they need to makewith the knowledge they need to make

decisions about their care.decisions about their care.

Why We Do It
In 2024, an estimated 299,020U.S. men will beIn 2024, an estimated 299,020U.S. men will be

diagnosed with prostate cancer. That is onediagnosed with prostate cancer. That is one

new case every two minutes.new case every two minutes.

More than 35,000 men are projected to die ofMore than 35,000 men are projected to die of

the disease this year.the disease this year.

Globally, 1.4 million men are diagnosedGlobally, 1.4 million men are diagnosed

            per year.per year.

The burden is not borne equally: 1 in 6 BlackThe burden is not borne equally: 1 in 6 Black

men will develop prostate cancer in his lifetimemen will develop prostate cancer in his lifetime

(vs. 1 in 8 white men), and Black men who are(vs. 1 in 8 white men), and Black men who are

diagnosed are more than twice as likely to die.diagnosed are more than twice as likely to die.
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COUNTRIES

245
CANCER CENTERS

500
YOUNG INVESTIGATORS

2,250
RESEARCHERS FUNDED
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According to Wikipedia, A press kit, often
referred to as a media kit in business
environments, is a pre-packaged set. 

Promotional materials that provide information
about a person, company, organization or cause
and which is distributed to members of the
media for promotional use, and designed to be
sent to a newspaper or magazine as part.

1 9 9 3

More than $1 billion raised for prostate cancer
research.
Funding for more than 2,250 research programs
at over 245 cancer centers and universities
worldwide.
Support for the early development of 14 new
prostate cancer therapies, plus countless studies to
help identify which treatments can benefit which
patients.
Creation of a new model for streamlining and
accelerating groundbreaking medical research.

2 0 2 3 - 2 4
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1993
CAP CURE FOUNDED

In 1993, Mike Milken lays the foundation for PCFIn 1993, Mike Milken lays the foundation for PCF
by establishing Cap CURE, which aims to spurby establishing Cap CURE, which aims to spur

medical research in the vastly underfunded fieldmedical research in the vastly underfunded field
of prostate cancer. From a landscape onceof prostate cancer. From a landscape once

marked by dismal prospects for patients withmarked by dismal prospects for patients with
advanced disease,PCF-backed scientists will goadvanced disease,PCF-backed scientists will go

on to catalyze the development of nearly a dozenon to catalyze the development of nearly a dozen
FDA-approved therapies, ultimately prolongingFDA-approved therapies, ultimately prolonging

and improving countless lives worldwide.and improving countless lives worldwide.

Today, PCF-funded projects span 28 countries,Today, PCF-funded projects span 28 countries,
leaving an indelible mark on cancer researchleaving an indelible mark on cancer research

across the biomedical landscape.across the biomedical landscape.

1996
HOME RUN CHALLENGE:

28 YEARS STRONG

In 1996, Mike Milken and MFF Trustee RoseyIn 1996, Mike Milken and MFF Trustee Rosey
Grier team up to create the Major LeagueGrier team up to create the Major League

Baseball-PCF Home Run Challenge, which is heldBaseball-PCF Home Run Challenge, which is held
annually around Father’s Day. With help fromannually around Father’s Day. With help from
supporters like MLB owners Peter McGowen,supporters like MLB owners Peter McGowen,

Jerry Reinsdorf, and Fred Wilpon, each home runJerry Reinsdorf, and Fred Wilpon, each home run
hit during Home Run Challenge games raiseshit during Home Run Challenge games raises

funds for prostate cancer research. Participantsfunds for prostate cancer research. Participants
include dozens of active players and more thaninclude dozens of active players and more than
100 All-Stars, includingHall of Famers like Willie100 All-Stars, includingHall of Famers like Willie
Mays. Together, they have hit nearly 5,000 homeMays. Together, they have hit nearly 5,000 home

runs, raising close to $80 million for prostateruns, raising close to $80 million for prostate
cancer research.cancer research.
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1996
CAP CURE BOARD OF
DIRECTORS MEETING

Also in 1996, PCF completes its fourth cycle ofAlso in 1996, PCF completes its fourth cycle of
competitive award applications, granting $7 millioncompetitive award applications, granting $7 million
to 73 researchers at 38 institutions, including fiveto 73 researchers at 38 institutions, including five

outside the U.S. Just three years previously, almostoutside the U.S. Just three years previously, almost
all awards had funded basic laboratory research. Inall awards had funded basic laboratory research. In

1996, 50 projects have near-term or immediate1996, 50 projects have near-term or immediate
clinical applications. The same year, PCFclinical applications. The same year, PCF

establishes the PCF Therapy Consortium, a seven-establishes the PCF Therapy Consortium, a seven-
center cooperative project formed to acceleratecenter cooperative project formed to accelerate

clinical trials of promising agents. Thisclinical trials of promising agents. This
collaboration lays the groundwork for the Prostatecollaboration lays the groundwork for the Prostate
Cancer Clinical Trials Consortium, which remainsCancer Clinical Trials Consortium, which remains

the preeminent prostate cancer clinical trialsthe preeminent prostate cancer clinical trials
network today.network today.

1997
JAMES ALLISON, PhD:

SUPPORTING IMMUNOLOGY

Michael and Lori Milken’s financial backingMichael and Lori Milken’s financial backing
sustains Dr. James Allison's Berkeleysustains Dr. James Allison's Berkeley

laboratory, enabling him to keep conductinglaboratory, enabling him to keep conducting
pioneering research on cancer metastasis andpioneering research on cancer metastasis and
immune response inhibition. Supported by PCF,immune response inhibition. Supported by PCF,
Dr. Allison’s efforts lead to the development ofDr. Allison’s efforts lead to the development of

revolutionary checkpoint-inhibitor drugs likerevolutionary checkpoint-inhibitor drugs like
ipilimumab (YERVOY®), pembrolizumabipilimumab (YERVOY®), pembrolizumab

(KEYTRUDA®), and nivolumab (OPDIVO®).(KEYTRUDA®), and nivolumab (OPDIVO®).
Dr. Allison's remarkable achievements laterDr. Allison's remarkable achievements later
earn him the Nobel Prize in Medicine 2018.earn him the Nobel Prize in Medicine 2018.

1998
THE MARCH ON WASHINGTON

On September 25-26, 1998, The March: ComingOn September 25-26, 1998, The March: Coming
Together to Conquer Cancer takes place inTogether to Conquer Cancer takes place in

Washington, DC. Organized by Cap CURE, theWashington, DC. Organized by Cap CURE, the
march is the culmination of 5 years of dedicatedmarch is the culmination of 5 years of dedicated

effort.Hundreds of thousands of peopleeffort.Hundreds of thousands of people
representing 600 organizations and medicalrepresenting 600 organizations and medical

centers gather on the National Mall to voice theircenters gather on the National Mall to voice their
support for cancer research and treatment.support for cancer research and treatment.

Distinguished speakers, includingVice PresidentDistinguished speakers, includingVice President
Al Gore and PCF Founder Michael Milken, inspireAl Gore and PCF Founder Michael Milken, inspire

hope and unity. The March spurs Congress tohope and unity. The March spurs Congress to
double funding for the NationalInstitutes of Healthdouble funding for the NationalInstitutes of Health

(NIH) to advance the fight against cancer.(NIH) to advance the fight against cancer.
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2012
INTERNATIONAL EAST COAST /

WEST COAST DREAM TEAMS

In 2012, PCF raises $20 million from variousIn 2012, PCF raises $20 million from various
philanthropists and organizations to launch twophilanthropists and organizations to launch two

Dream Teams to advance prostate cancer researchDream Teams to advance prostate cancer research
by analyzing large-scale molecular datasets.by analyzing large-scale molecular datasets.

Overseen by PCF Chief Science Officer HowardOverseen by PCF Chief Science Officer Howard
Soule, PhD, these innovativeSoule, PhD, these innovative    teams togetherteams together

include more than 113 scientists in the U.S., theinclude more than 113 scientists in the U.S., the
United Kingdom, and Canada and collectivelyUnited Kingdom, and Canada and collectively

assess genomic profiles from 750 patients withassess genomic profiles from 750 patients with
advanced prostate cancer. To accelerate theiradvanced prostate cancer. To accelerate their

work, the teams share data regularly and report onwork, the teams share data regularly and report on
their progress every six months.their progress every six months.

2011
LAKE TAHOE

INNOVATION RETREAT

PCF joins the Lake Tahoe Innovation Retreat,PCF joins the Lake Tahoe Innovation Retreat,
which convenes experts across many fields towhich convenes experts across many fields to

brainstorm advances in medical innovations.brainstorm advances in medical innovations.
Experts propose redefining risk, supportingExperts propose redefining risk, supporting

young researchers, and streamlining researchyoung researchers, and streamlining research
and therapeutic development pipelines. Inand therapeutic development pipelines. In

addition, they advocate for a new entity withinaddition, they advocate for a new entity within
the NIH to improve translational science. Mikethe NIH to improve translational science. Mike
Milken later persuades Congress to establishMilken later persuades Congress to establish

the National Center for Advancing Translationalthe National Center for Advancing Translational
Sciences (NCATS), which President ObamaSciences (NCATS), which President Obama

signs into law the following year.signs into law the following year.

2000
FRANCIS COLLINS, MD, PhD:

DECODING THE HUMAN GENOME

  After more than a decade of relentless effort,After more than a decade of relentless effort,
Dr. Francis Collins leads 2,400 researchers inDr. Francis Collins leads 2,400 researchers in

completing the first draft of the human genome,completing the first draft of the human genome,
a a landmark achievement that provideslandmark achievement that provides

unprecedented insights into humanity's geneticunprecedented insights into humanity's genetic
blueprint. Dr. Collins' exceptional leadership onblueprint. Dr. Collins' exceptional leadership on

this project propels him to become the 16ththis project propels him to become the 16th
director of the NIH. During his 2009-2021director of the NIH. During his 2009-2021

tenure, the NIH continues to drivetenure, the NIH continues to drive
groundbreaking research and innovation,groundbreaking research and innovation,

significantly impacting the biomedical sciences.significantly impacting the biomedical sciences.
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2016
PCF & VA PARTNERSHIP

The U.S. Department of Veterans Affairs (VA) partnersThe U.S. Department of Veterans Affairs (VA) partners
with PCF in a $50-million collaboration aimed atwith PCF in a $50-million collaboration aimed at
providing precision oncology treatments for allproviding precision oncology treatments for all

veterans with prostate cancer by 2023. The PCF-VAveterans with prostate cancer by 2023. The PCF-VA
partnership utilizes the VA’s extensive healthpartnership utilizes the VA’s extensive health

database, effectively doubling its cancer researchdatabase, effectively doubling its cancer research
portfolio. In all, 14 PCF-VA Centers of Excellence areportfolio. In all, 14 PCF-VA Centers of Excellence are
established nationwide, propelling innovative medicalestablished nationwide, propelling innovative medical

research and supporting personalized treatmentresearch and supporting personalized treatment
based on tumor gene and molecular testing. Bybased on tumor gene and molecular testing. By

ensuring top-tier care for every veteran, theensuring top-tier care for every veteran, the
partnership significantly reduces disparities inpartnership significantly reduces disparities in

prostate cancer survival rates among men of Africanprostate cancer survival rates among men of African
ancestry within the VA patient population.ancestry within the VA patient population.

2022
MILKEN INSTITUTE GLOBAL

CONFERENCE: 25 YEARS

For the 25th time, the Milken Institute GlobalFor the 25th time, the Milken Institute Global
Conference convenes the world’s top thoughtConference convenes the world’s top thought

leaders, policymakers, and experts for four days ofleaders, policymakers, and experts for four days of
insights and connection at the Beverly Hilton Hotel ininsights and connection at the Beverly Hilton Hotel in
Beverly Hills. After 2 years of social distancing due toBeverly Hills. After 2 years of social distancing due to
COVID, 2022’s theme was, appropriately,‘CelebratingCOVID, 2022’s theme was, appropriately,‘Celebrating

the Power of Connection.’ More than 3,500 gueststhe Power of Connection.’ More than 3,500 guests
attend hundreds of sessions organized under 13 coreattend hundreds of sessions organized under 13 core

content tracks, including Business and Industry,content tracks, including Business and Industry,
Philanthropy and Social Impact, Capital Access andPhilanthropy and Social Impact, Capital Access and

Economic Opportunity, Society and Culture, FinancialEconomic Opportunity, Society and Culture, Financial
Markets, Health and Medical Research, and others.Markets, Health and Medical Research, and others.

2012
CELEBRATION OF SCIENCE

PCF and the Milken Institute’s Faster CuresPCF and the Milken Institute’s Faster Cures
Center host ‘Celebration of Science,’ whichCenter host ‘Celebration of Science,’ which
gathers senior Congress members, Obamagathers senior Congress members, Obama

Administration representatives, and over 1,000Administration representatives, and over 1,000
leaders in bioscience and related fields. Theleaders in bioscience and related fields. The

event highlights the importance of theevent highlights the importance of the
biosciences and inspires bipartisan commitmentbiosciences and inspires bipartisan commitment

to increase NIH funding. More than 25 yearsto increase NIH funding. More than 25 years
after the 1998 March on Washington, Congressafter the 1998 March on Washington, Congress

allocates approximately $500 million inallocates approximately $500 million in
additional funds for NIH research, reaffirmingadditional funds for NIH research, reaffirming
federal support for the medical sciences andfederal support for the medical sciences and

public health.public health.
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Science: Empowering a
Research Community

The contribution, or loss, of even the greatest researcher isn’t likely to make or break theThe contribution, or loss, of even the greatest researcher isn’t likely to make or break the
future of a cancer cure. That role belongs to the community of great research institutions—future of a cancer cure. That role belongs to the community of great research institutions—
repositories of accumulated intellectual, physical and financial resources that represent therepositories of accumulated intellectual, physical and financial resources that represent the
‘social capital’ of medical progress. I’ve seen the Prostate Cancer Foundation live up to its‘social capital’ of medical progress. I’ve seen the Prostate Cancer Foundation live up to its

name—as a foundation—by laying the cornerstone for at least three major social capitalname—as a foundation—by laying the cornerstone for at least three major social capital
initiatives involving this community.initiatives involving this community.

Collaboration
1.

Teamwork
2.

Integrating
Academic &
Industry
Science 

3.

Howard R. Soule, PhDHoward R. Soule, PhD
Chief Science Officer / Interim CEO, Prostate Cancer FoundationChief Science Officer / Interim CEO, Prostate Cancer Foundation
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FDA Approves First-in-Class PCF-Funded Therapy
for Advanced Prostate Cancer

In March 2022, the FDA approved lutetium-177In March 2022, the FDA approved lutetium-177
vipivotide tetraxetan (Pluvicto®) based on thevipivotide tetraxetan (Pluvicto®) based on the

results of the randomized, international, phase 3results of the randomized, international, phase 3
VISION trial,led by PCF-funded investigatorsVISION trial,led by PCF-funded investigators

Michael J. Morris, MD of Memorial SloanMichael J. Morris, MD of Memorial Sloan
Kettering Cancer Center (right) and Oliver Sartor,Kettering Cancer Center (right) and Oliver Sartor,

MD of Mayo Clinic (left).MD of Mayo Clinic (left).

Radioligand therapies are a new classRadioligand therapies are a new class
of treatmentsof treatments consisting of a tumor- consisting of a tumor-
targeting molecule attached to atargeting molecule attached to a
radioactive isotope. This innovationradioactive isotope. This innovation
enables cancer-killing radiation to beenables cancer-killing radiation to be
delivered directly to tumors anywhere indelivered directly to tumors anywhere in
the body while sparing normal tissue.the body while sparing normal tissue.

Lutetium Lu 177 vipivotide tetraxetanLutetium Lu 177 vipivotide tetraxetan
(Pluvicto®, previously known as 177Lu-(Pluvicto®, previously known as 177Lu-
PSMA-617) is PSMA-617) is a first-in-class radioliganda first-in-class radioligand
therapytherapy that specifically targets  that specifically targets PSMAPSMA,,
a protein found on the surface of mosta protein found on the surface of most
prostate cancer cells that is absent onprostate cancer cells that is absent on
most normal cells.most normal cells.

Lutetium Lu 177 vipivotide tetraxetan isLutetium Lu 177 vipivotide tetraxetan is
currently approved for use in patientscurrently approved for use in patients
with PSMA PET-positive, metastaticwith PSMA PET-positive, metastatic  
castration-resistant prostate cancercastration-resistant prostate cancer
(mCRPC) who have already received an(mCRPC) who have already received an

This approval is another major success for patients made
possible by PCF’s unique, visionary research-funding strategy
and our community’s early recognition of PSMA’s potential as a 
therapeutic and imaging target.

androgen receptor pathway inhibitor andandrogen receptor pathway inhibitor and
taxane chemotherapy.taxane chemotherapy.  

PSMA PETPSMA PET is a highly sensitive next- is a highly sensitive next-
generation imaging technology thatgeneration imaging technology that    cancan
detect metastatic prostate cancer evendetect metastatic prostate cancer even
in the early stages. By using PSMA PET,in the early stages. By using PSMA PET,
clinicians can determine which patientsclinicians can determine which patients
are likely to benefit from PSMA-targetedare likely to benefit from PSMA-targeted
radioligand therapies and monitor howradioligand therapies and monitor how
they respond over time.they respond over time.

Since 1993, PCF has invested over $40Since 1993, PCF has invested over $40
million in research on PSMA.million in research on PSMA. Multiple Multiple
trials led by PCF-funded investigatorstrials led by PCF-funded investigators
are currently testing PSMA-targetedare currently testing PSMA-targeted
radioligand therapies in different stagesradioligand therapies in different stages
of prostate cancer.of prostate cancer.

PCF’s new TACTICAL Awards initiativePCF’s new TACTICAL Awards initiative
is specifically designed to furtheris specifically designed to further
advance progress on this front.advance progress on this front.
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Young Investigator Awards

Howard R. Soule, PhDHoward R. Soule, PhD
Chief Science Officer & Interim CEO | Prostate Cancer FoundationChief Science Officer & Interim CEO | Prostate Cancer Foundation

“Supporting a focus on prostate cancer by [funding] talented young“Supporting a focus on prostate cancer by [funding] talented young
investigators is critical to realizing PCF’s goal of accelerating breakthroughinvestigators is critical to realizing PCF’s goal of accelerating breakthrough
discoveries that can potentially end death and suffering from prostate cancer.”discoveries that can potentially end death and suffering from prostate cancer.”
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Young Investigators Over the Years
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PCF Celebrates the
30th Annual Scientific Retreat
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PCF Celebrates the
30th Annual Scientific Retreat
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Pushing The Frontiers
Below is an excerpt adapted fromBelow is an excerpt adapted from

Faster Cures: Accelerating the Future of HealthFaster Cures: Accelerating the Future of Health

James P. Allison, Recipient of the Nobel Prize in Physiology or Medicine 2018James P. Allison, Recipient of the Nobel Prize in Physiology or Medicine 2018  
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He explained to [Mike] that there are three reasons people develop cancers:He explained to [Mike] that there are three reasons people develop cancers:

The patient’s immune system is weakened by age, lifestyle factors, and comorbidities.The patient’s immune system is weakened by age, lifestyle factors, and comorbidities. In the In the
majority of cancers, this causes inflammation, which has become a central focus of cancermajority of cancers, this causes inflammation, which has become a central focus of cancer
research.research.

The cancer sometimes disguises itself so it can compromise the body's defenses.The cancer sometimes disguises itself so it can compromise the body's defenses. Building Building
on Allison's insight, Dr. Carl June at the University of Pennsylvania later conceived the concepton Allison's insight, Dr. Carl June at the University of Pennsylvania later conceived the concept
of cellular therapies in which a patient's own immune cells, rather than a donor's, areof cellular therapies in which a patient's own immune cells, rather than a donor's, are
engineered to destroy cancer. The idea is to energize the immune system by removing T cellsengineered to destroy cancer. The idea is to energize the immune system by removing T cells
from the patient, “teaching” those cells how to recognize the disguised cancer cells, and thenfrom the patient, “teaching” those cells how to recognize the disguised cancer cells, and then
returning them to the body in “attack mode.” Deploying these chimeric antigen receptors (CARreturning them to the body in “attack mode.” Deploying these chimeric antigen receptors (CAR
T cells), Dr. June improved treatments for acute lymphoblastic leukemia, the most commonT cells), Dr. June improved treatments for acute lymphoblastic leukemia, the most common
cancer in children. Then, in 2022, the FDA approved Johnson & Johnson’s CAR T-cell treatmentcancer in children. Then, in 2022, the FDA approved Johnson & Johnson’s CAR T-cell treatment
for another blood cancer, multiple myeloma. In J&J studies, 83% of patients who received CARfor another blood cancer, multiple myeloma. In J&J studies, 83% of patients who received CAR
T-cell therapy experienced complete remission and had no detectable cancer cells. PCF hasT-cell therapy experienced complete remission and had no detectable cancer cells. PCF has
funded Dr. June's work for many years.funded Dr. June's work for many years.

The cancer turns off the immune system.The cancer turns off the immune system. Allison’s greatest triumph may be the development Allison’s greatest triumph may be the development
of checkpoint inhibitors that turn the immune system back on by suppressing what had turned itof checkpoint inhibitors that turn the immune system back on by suppressing what had turned it
off. In other words, Jim figured out how to block the ‘off’ switch.off. In other words, Jim figured out how to block the ‘off’ switch.  
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PCF’s Partnership with the VA
Inspired by the Sacrifice and Service of Our Nation’sInspired by the Sacrifice and Service of Our Nation’s

Military Veterans Fighting Prostate CancerMilitary Veterans Fighting Prostate Cancer

Mike Milken and Whoopi Goldberg with U.S. militaryMike Milken and Whoopi Goldberg with U.S. military
veteran honorees at the 2017 PCF New York Dinner.veteran honorees at the 2017 PCF New York Dinner.

PCF’s VA Health Initiative staff and funded researchersPCF’s VA Health Initiative staff and funded researchers
gather at the 29th Annual PCF Scientific Retreat.gather at the 29th Annual PCF Scientific Retreat.
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Army Vet David Atkinson & Dr. Julie Graff
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“We have been entrusted as the industry“We have been entrusted as the industry
leader to keep clinicians and researchers upleader to keep clinicians and researchers up
to date on emerging trends that inform andto date on emerging trends that inform and
change practices.”change practices.”  

Founded in 2003 by Gina B. Carithers,Founded in 2003 by Gina B. Carithers,
UroToday is a leading educational resource inUroToday is a leading educational resource in
urology, specifically genitourinary (GU)urology, specifically genitourinary (GU)
oncology. UroToday now reaches millionsoncology. UroToday now reaches millions
globally, providing free, accurate, timely,globally, providing free, accurate, timely,
evidence-based content that helps medicalevidence-based content that helps medical
professionals stay fully informed aboutprofessionals stay fully informed about
dynamic advances in improving patientdynamic advances in improving patient
outcomes. The UroToday platform offersoutcomes. The UroToday platform offers
content from expert oncologists, urologists,content from expert oncologists, urologists,
and other healthcare providers, data fromand other healthcare providers, data from
academic conferences, and training videos,academic conferences, and training videos,
interviews, and a clinical trials database tointerviews, and a clinical trials database to
help clinicians stay abreast of GU diseaseshelp clinicians stay abreast of GU diseases
and treatments.and treatments.

In 2022, PCF acquired UroToday.com and itsIn 2022, PCF acquired UroToday.com and its
parent company, Digital Science Press, Inc.parent company, Digital Science Press, Inc.
The acquisition enhances PCF’s mission toThe acquisition enhances PCF’s mission to
fund research and improve prostate cancerfund research and improve prostate cancer
care through expanded communicationcare through expanded communication
channels that benefit patients, clinicians,channels that benefit patients, clinicians,
researchers, and the public.researchers, and the public.

Gina Carithers remains Digital Science Press’sGina Carithers remains Digital Science Press’s
CEO and in 2023 assumed the role of PCF’sCEO and in 2023 assumed the role of PCF’s
President. Under her leadership, UroTodayPresident. Under her leadership, UroToday
now serves over 125,000 medicalnow serves over 125,000 medical
professionals and patients in 202 countries.professionals and patients in 202 countries.  

Digital Science Press  &
UroToday.com

Celebrating 20 Years of:

Disseminating new scienceDisseminating new science

Advancing the field of urologyAdvancing the field of urology

Improving patient outcomesImproving patient outcomes

A digital publisher of UroToday.com and a globalleader in
providing evidence-based clinical content and educational

resources within the fields of urology and genitourinary oncology.

Carithers, an internationally recognizedCarithers, an internationally recognized
healthcare marketing leader with over 20healthcare marketing leader with over 20
years of experience in the pharmaceuticalyears of experience in the pharmaceutical
industry, has driven UroToday’s growth andindustry, has driven UroToday’s growth and
innovation. Today, the platform is recognizedinnovation. Today, the platform is recognized
as one of the most trusted andas one of the most trusted and
comprehensive educational resources incomprehensive educational resources in
urology and GU oncology.urology and GU oncology.

To learn more, visit To learn more, visit UroToday.comUroToday.com..  
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Digital Science Press  &
UroToday.com

“UroToday.com captures 98% of urologists and urologic“UroToday.com captures 98% of urologists and urologic
oncologists in the U.S., and we take great pride in our partnershiponcologists in the U.S., and we take great pride in our partnership
with the Prostate Cancer Foundation. Honored by their support, wewith the Prostate Cancer Foundation. Honored by their support, we
remain dedicated to translating scientific knowledge into clinicalremain dedicated to translating scientific knowledge into clinical
practice. As the premier healthcare education company, UroTodaypractice. As the premier healthcare education company, UroToday
provides clinicians with free access to information on genitourinaryprovides clinicians with free access to information on genitourinary
malignancies, advancing the standard of care for patients.malignancies, advancing the standard of care for patients.
Together, we are making a meaningful impact in urology, stayingTogether, we are making a meaningful impact in urology, staying
at the forefront of the latest advancements in the field.”at the forefront of the latest advancements in the field.”Gina B. CarithersGina B. Carithers

Founder & CEO of UroToday / Digital Science Press, LLCFounder & CEO of UroToday / Digital Science Press, LLC
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Patients: Building Community
Through Education

“At PCF, our core mission is to empower patients with prostate cancer with the resources they“At PCF, our core mission is to empower patients with prostate cancer with the resources they
need to navigate their journey effectively. We recognize the confusion and isolation that aneed to navigate their journey effectively. We recognize the confusion and isolation that a

prostate cancer diagnosis can entail and are committed to providing patients and theirprostate cancer diagnosis can entail and are committed to providing patients and their
caregivers with accurate information, support, and community. Using a patient-centeredcaregivers with accurate information, support, and community. Using a patient-centered

approach, we aim to reach individuals where they are, offering hope, awareness, andapproach, we aim to reach individuals where they are, offering hope, awareness, and
empowerment. By fostering connections through online communities and initiatives likeempowerment. By fostering connections through online communities and initiatives like

Prostate Cancer Patient Voices, we strive to ensure that no one faces prostate cancer alone,Prostate Cancer Patient Voices, we strive to ensure that no one faces prostate cancer alone,
but instead finds strength and resilience in shared experiences and knowledge.”but instead finds strength and resilience in shared experiences and knowledge.”

Education
1.

Community
& Support

2.

Sharing
Stories

3.

Gina CarithersGina Carithers
President, Prostate Cancer Foundation / Founder, UroTodayPresident, Prostate Cancer Foundation / Founder, UroToday
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Tom Hulsey has been an endurance athlete for more than 40 years and has completed too manyTom Hulsey has been an endurance athlete for more than 40 years and has completed too many
races to count. When he learned he had prostate cancer, he did not let that stop him from lacingraces to count. When he learned he had prostate cancer, he did not let that stop him from lacing
up his running shoes and getting back on his bike. (In fact, he trained for a half-distance Ironmanup his running shoes and getting back on his bike. (In fact, he trained for a half-distance Ironman
Triathlon in Hawaii earlier this year.) But for Tom, it is no longer about finishing a race. It is aboutTriathlon in Hawaii earlier this year.) But for Tom, it is no longer about finishing a race. It is about
getting to the starting line and using his platform to share his experiences and help other mengetting to the starting line and using his platform to share his experiences and help other men
facing a prostate cancer diagnosis.facing a prostate cancer diagnosis.

Tom is guided by one of Jackie Robinson’s quotes: Tom is guided by one of Jackie Robinson’s quotes: “A life is not important except for the impact it“A life is not important except for the impact it
has on other lives.”has on other lives.” Through his work on awareness and advocacy, he aims to forge connections, Through his work on awareness and advocacy, he aims to forge connections,
break the silence and stigma surrounding a cancer diagnosis, and increase funding for prostatebreak the silence and stigma surrounding a cancer diagnosis, and increase funding for prostate
cancer research.cancer research.

Isolated and overwhelmedIsolated and overwhelmed

Because his grandfather had died of prostate cancer, Tom was aware of his increased risk andBecause his grandfather had died of prostate cancer, Tom was aware of his increased risk and
received regular PSA screenings. The first time his PSA was up, he and his urologist decided toreceived regular PSA screenings. The first time his PSA was up, he and his urologist decided to
monitor it, but after two more increases, he received a biopsy. His diagnosis came in 2015 on hismonitor it, but after two more increases, he received a biopsy. His diagnosis came in 2015 on his
61st birthday. The cancer was graded as Gleason 7 and confined to the prostate—meaning his61st birthday. The cancer was graded as Gleason 7 and confined to the prostate—meaning his
prognosis was good.prognosis was good.

Still, the word cancer came as a complete shock. Tom had always been very fit. “I felt likeStill, the word cancer came as a complete shock. Tom had always been very fit. “I felt like
Superman,” he recalls. “Cancer was the farthest thing from my mind.” Normally an outgoing, openSuperman,” he recalls. “Cancer was the farthest thing from my mind.” Normally an outgoing, open
person, he retreated, telling almost no one about his diagnosis and feeling overwhelmed, angry,person, he retreated, telling almost no one about his diagnosis and feeling overwhelmed, angry,
and embarrassed. Fortunately, even as Tom struggled emotionally, he was able to research hisand embarrassed. Fortunately, even as Tom struggled emotionally, he was able to research his
treatment options and consult with specialists about surgery, external beam radiation therapy, andtreatment options and consult with specialists about surgery, external beam radiation therapy, and
brachytherapy. He also recognized that many other men were dealing with their own diagnosis inbrachytherapy. He also recognized that many other men were dealing with their own diagnosis in
isolation.isolation.

Setting small goalsSetting small goals

Setting goals had always been crucial to Tom’s success as an athlete. Now, he found that workingSetting goals had always been crucial to Tom’s success as an athlete. Now, he found that working
towards short and long-term goals changed his mindset and gave him hope about his cancer. Priortowards short and long-term goals changed his mindset and gave him hope about his cancer. Prior
to surgery, he trained to be in the best physical shape possible to prepare for recovery. Long-term,to surgery, he trained to be in the best physical shape possible to prepare for recovery. Long-term,
he wanted to walk his daughter down the aisle and complete a full Ironman Triathlon—a 2.4-milehe wanted to walk his daughter down the aisle and complete a full Ironman Triathlon—a 2.4-mile
swim, 112-mile bike ride, and a 26.2-mile run, all in one day!swim, 112-mile bike ride, and a 26.2-mile run, all in one day!

Surgery went well, and Tom is still NED (‘no evidence of disease’). He did experience side effects:Surgery went well, and Tom is still NED (‘no evidence of disease’). He did experience side effects:
incontinence, erectile dysfunction, and “the thing that no one likes to talk about: depression.”incontinence, erectile dysfunction, and “the thing that no one likes to talk about: depression.”
Joining prostate cancer support groups and sharing his story with other participants proved vital toJoining prostate cancer support groups and sharing his story with other participants proved vital to
his mental recovery. Six months after surgery, he completed a half-distance Ironman.his mental recovery. Six months after surgery, he completed a half-distance Ironman.

A Patient Story:
Tom Hulsey

“The Impact on Other Lives”“The Impact on Other Lives”
Survivor and advocate Tom Hulsey wants other men to knowSurvivor and advocate Tom Hulsey wants other men to know

that they don’t have to go through prostate cancer alone.that they don’t have to go through prostate cancer alone.
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Everyone’s goals are different, Tom notes: ”It doesn’t have to be a triathlon. For some people, theEveryone’s goals are different, Tom notes: ”It doesn’t have to be a triathlon. For some people, the
goal might be getting off the couch and walking around the block.”goal might be getting off the couch and walking around the block.”

Paying it forwardPaying it forward

Having battled both prostate cancer and heart disease, Tom now works tirelessly to show otherHaving battled both prostate cancer and heart disease, Tom now works tirelessly to show other
men that they don’t have to struggle alone. “I’ve met so many men over the last few years thatmen that they don’t have to struggle alone. “I’ve met so many men over the last few years that
have suffered in silence,” he says. “Don’t keep those emotions bottled up inside. Seek help. Seekhave suffered in silence,” he says. “Don’t keep those emotions bottled up inside. Seek help. Seek
a support group.” At certain races, Tom shares his story at a booth or as a featured panelist. Alla support group.” At certain races, Tom shares his story at a booth or as a featured panelist. All
proceeds from his book, proceeds from his book, The Winning Mindset That Saved My LifeThe Winning Mindset That Saved My Life, go to philanthropic, go to philanthropic
organizations.organizations.

A focus on wellnessA focus on wellness

Tom has been active all his life and encourages others to maintain an active lifestyle to helpTom has been active all his life and encourages others to maintain an active lifestyle to help
themselves overcome barriers—whatever ‘active’ means for their health situation. Age and healththemselves overcome barriers—whatever ‘active’ means for their health situation. Age and health
challenges have made Tom more intentional about his training and nutrition. He focuses less onchallenges have made Tom more intentional about his training and nutrition. He focuses less on
race times and more on “the victory of getting to the starting line,” and he carefully plans hisrace times and more on “the victory of getting to the starting line,” and he carefully plans his
training to include rest and recovery. His diet also has evolved over the years. He now chooses totraining to include rest and recovery. His diet also has evolved over the years. He now chooses to
avoid red meat, fried foods, high-sugar foods, and dairy, leaving plenty of room for whole grains,avoid red meat, fried foods, high-sugar foods, and dairy, leaving plenty of room for whole grains,
fruit and vegetables, and seafood.fruit and vegetables, and seafood.

See more of Tom’s story on See more of Tom’s story on Prostate Cancer Patient VoicesProstate Cancer Patient Voices and at  and at tomhulsey.comtomhulsey.com..  
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Another Year Around the Bases for the
2023 Home Run Challenge!
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Prostate Cancer Disparities: What Men Need to Know

Drs. John Carpten and  Stanley Frencher

Clinical Trials: Overcoming Barriers
Drs. Isla Garraway and Samuel Washington III

Advanced Prostate Cancer - mCRPC
Drs. Rana McKay and Mary-Ellen Taplin

Advanced Prostate Cancer - mHSPC
Drs. Oliver Sartor and Neal Shore

PCF Webinar Series 2023-24
For Patients & Caregivers

PCF produces a series of monthly webinars to connect patientsPCF produces a series of monthly webinars to connect patients
and caregivers with the most current, essential informationand caregivers with the most current, essential information

across the various stages of the prostate cancer journey.across the various stages of the prostate cancer journey.
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Patient Highlights
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Patient Community & 
Educational Initiatives

Localized and Advanced
Disease Patient Guides

Patient GuidesPatient Guides

PCF Patient Summits

Live EventsLive Events

PCF Facebook
Fundraising Community

PCF Run/Walk ChallengesPCF Run/Walk Challenges
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I was relentless. It was my life, it was my two daughters,
it was my wife, it was my sisters and my family. I wasn’t
going to back down.

It is so important to educate yourself and keep asking
questions and make sure that you’re on the right path for
treatment.

We had the biopsy, and I remember very clearly it was 12
snips of my life that I could never get back. It was very
interesting, to say the least.

Don’t sit down and let it get you. Know that you are still
strong. It’s more mental than anything. Be around
positive people.

I remember my wife looked at the surgeon and said, ‘I
want him here to be with me and our 11-year-old
daughter for as long as he can.’

I told my wife, and my wife and I agreed it’s not the end
of the world. It’s another journeythat we are going on.

Prostate Cancer Patient Voices
A Patient Testimonial Website in Partnership with PCF
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Schafer et al. Disparities and trends in genitourinary cancer
incidence and mortality in the USA. Eur Urol 2023;84:117-26.

PCF’s Mission to Improve
Health Equity
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“I am delighted to support the life-saving work of accelerating promising medical research to serve our nation’s veterans“I am delighted to support the life-saving work of accelerating promising medical research to serve our nation’s veterans
who urgently need better treatments and cures and access to cutting-edge precision oncology. With these resources,who urgently need better treatments and cures and access to cutting-edge precision oncology. With these resources,

we will do right by those brave veterans who served our country, and we will change the odds for millions of African-we will do right by those brave veterans who served our country, and we will change the odds for millions of African-
American men who should be surviving prostate cancer.”American men who should be surviving prostate cancer.”

- - Robert F. SmithRobert F. Smith
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Five Reasons to Invest in the
Prostate Cancer Foundation

Create A Community of Hope

Achieve Efficient Results
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Unleash Research Creativity

Raise Awareness & Attract Funding
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Save Lives

Why Your Investment Matters:

Fewer Men Are Dying

An estimated 1.5 million more men are alive
today thanks to innovations in research and

treatment funded by PCF.
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Harnessing Relationships and Passion
to Fund Crucial Research

New York Dinner
New York City, NYNew York City, NY

Hamptons Weekend
New York City, NYNew York City, NY
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Harnessing Relationships and Passion
to Fund Crucial Research

South Florida Dialogues
Palm Beach, FLPalm Beach, FL

Indian Wells Event

Palm Springs, CAPalm Springs, CA
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AUDIT
AND

ASSURANCE 

www.ghjadvisors.com 

To the Board of Directors 

Prostate Cancer Foundation

Report on the Audit of the Financial Statements 

Opinion 

We have audited the consolidated financial statements of Prostate Cancer Foundation, which comprise the

consolidated statement of financial position as of December 31, 2023, and the related consolidated

statements of activities, functional expenses and cash flows for the year then ended, and the related notes to

the consolidated financial statements. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the

consolidated financial position of Prostate Cancer Foundation as of December 31, 2023, and the changes in its

net assets and its cash flows for the year then ended in accordance with accounting principles generally

accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States

of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s

Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are

required to be independent of Prostate Cancer Foundation and to meet our other ethical

responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

Responsibilities of Management for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements

in accordance with accounting principles generally accepted in the United States of America, and for the

design, implementation, and maintenance of internal control relevant to the preparation and fair presentation

of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are

conditions or events, considered in the aggregate, that raise substantial doubt about Prostate Cancer

Foundation’s ability to continue as a going concern for one year after the date that the consolidated financial

statements are issued.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance

and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a

material misstatement when it exists. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. Misstatements are considered material if there is a substantial likelihood that, individually or

in the aggregate, they would influence the judgment made by a reasonable user based on the consolidated

financial statements. 

700 S. Flower St., Suite 3300
Los Angeles, CA 90017 

310.873.1600 

INDEPENDENT AUDITOR’S REPORT 
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We are required to communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters

that we identified during the audit.

Report on Summarized Comparative Information 

We have previously audited Prostate Cancer Foundation’s December 31, 2022 consolidated financial

statements, and we expressed an unmodified audit opinion on those audited consolidated financial

statements in our report dated August 14, 2023. In our opinion, the summarized comparative information

presented herein as of and for the year ended December 31, 2022, is consistent, in all material respects, with

the audited consolidated financial statements from which it has been derived. 

August 12, 2024
Los Angeles, California 

To The Board of The Directors

Prostate Cancer Foundation 

In performing an audit in accordance with GAAS, we: 

    Exercise professional judgment and maintain professional skepticism throughout the audit.

    Identify and assess the risks of material misstatement of the consolidated financial  

           statements, whether due to fraud or error, and design and perform audit procedures   

           responsive to those risks. Such procedures include examining, on a test basis, evidence 

           regarding the amounts and disclosures in the consolidated financial statements.

    Obtain an understanding of internal control relevant to the audit in order to design audit 

           procedures that are appropriate in the circumstances, but not for the purpose of 

           expressing an opinion on the effectiveness of Prostate Cancer Foundation’s internal 

           control. Accordingly, no such opinion is expressed.

     Evaluate the appropriateness of accounting policies used and the reasonableness of 

            significant accounting estimates made by management, as well as evaluate the overall 

            presentation of the consolidated financial statements.

     Conclude whether, in our judgment, there are conditions or events, considered in the 

            aggregate, that raise substantial doubt about Prostate Cancer Foundation’s ability to  

            continue as a going concern for a reasonable period of time.
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ASSETS

Cash and Cash Equivalents
Investments
Pledges Receivable (Net)
Prepaid Expenses and Other Assets
Right-of-Use Asset
Property and Equipment (Net)
Intangible Assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounts Payable
Accrued Liabilities
Grants Payable (Net)
Lease Liability
Note Payable

TOTAL LIABILITIES

NET ASSETS:
Without Donor Restrictions
With Donor Restrictions

TOTAL NET ASSETS

TOTAL LIABILITIES AND
 NET ASSETS

Without Donor
Restrictions

$ 

 

50,906,155
 701,140

29,616,302
 543,772
 548,076
480,202

2,754,862

85,550,509

 
 

$ 

$ 
 
 
 
 

 

399,800
1,768,080

39,330,540
550,760

1,739,373

43,788,553

 41,761,956
-

41,761,956 

$ 85,550,509

$ -
-
-
-
-

-

-
6,335,412
6,335,412 

$ 6,335,412

With Donor
Restrictions

$

 

- 
-

6,335,412
-
-
-
-

6,335,412$ 

2023
Total

$ 50,906,155
 701,140

35,951,714
 543,772
 548,076
 480,202

2,754,862

91,885,921$ 

$ 399,800
1,768,080

39,330,540
550,760

1,739,373

43,788,553

41,761,956
6,335,412

48,097,368 

$ 91,885,921

2022
Total

$ 
 
 

 

 

35,502,698
6,858,888

39,819,845
 338,011

1,096,151
 623,868

3,068,300

87,307,761

 1,018,666
2,158,323

35,949,555
1,096,151

1,687,500

           41,910,195

 27,569,232
 17,828,334
 45,397,566

87,307,761

PROSTATE CANCER FOUNDATION

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
December 31, 2023

With Summarized Totals at December 31, 2022

$ 

$ 

$ 
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REVENUE, PUBLIC SUPPORT AND
OTHER INCOME

Grants and Contributions
Sponsorships
Interest and Other Income
Net Assets Released from

Donor Restrictions

TOTAL REVENUE, PUBLIC SUPPORT

AND OTHER INCOME

EXPENSES:
Program Services
Supporting Services:

Management and General
Fundraising

TOTAL EXPENSES

CHANGE IN NET ASSETS

Net Assets - Beginning of Year

NET ASSETS - END OF YEAR

Without Donor
Restrictions

$ 
 
 

 

45,348,480
3,652,000
2,435,259

17,828,334

 69,264,073

 

 
$ 

45,458,352

4,434,981
5,178,016

55,071,349

14,192,724

27,569,232

41,761,956

With Donor
Restrictions 

2023
Total

$ 6,335,412 $ 51,683,892
3,652,000
2,435,259

-

- 
- 

 (17,828,334)

 (11,492,922)  57,771,151

- 

- 
- 
- 

45,458,352

4,434,981
5,178,016

55,071,349

2,699,802

45,397,566

48,097,368

 

 $ 

(11,492,922)

17,828,334

6,335,412

 

 $ 

2022
Total

$ 
 

66,692,388
5,122,375
 470,395

-

 72,285,158

 

 
 
 

 

 

$ 

49,793,252

5,049,079
6,364,953

61,207,284

11,077,874

34,319,692

45,397,566

PROSTATE CANCER FOUNDATION

CONSOLIDATED STATEMENT OF ACTIVITIES
Year Ended December 31, 2023

With Summarized Totals for the Year Ended December 31, 2022
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CASH FLOWS FROM OPERATING ACTIVITIES:
Change in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash Provided By Operating Activities:

Change in Allowance for Doubtful Pledges Receivable
Change in Present Value Discount on Pledges Receivable
Depreciation and Amortization
(Increase) Decrease in:

Pledges Receivable
Prepaid Expenses and Other Assets
Right-of-Use Asset 

Increase (Decrease) in:
Accounts Payable
Accrued Liabilities
Grants Payable
Lease Liability

NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Intangible Assets
Proceeds on Sale of Investments
Purchase of Investments

NET CASH PROVIDED BY (USED IN) 
INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:
Borrowing on Note Payable
Repayment of Note Payable

NET CASH PROVIDED BY (USED IN) 
FINANCING ACTIVITIES

NET INCREASE (DECREASE) IN
 CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents - Beginning of Year

CASH AND CASH EQUIVALENTS - END OF YEAR

SUPPLEMENTAL SCHEDULE OF NON-CASH
OPERATING ACTIVITIES:
Non-Cash Impact of Implementation of Accounting 

Standards Update No. 2016-02, Leases (Topic 842)
 Establishment of Right of Use Asset 

Establishment of Lease Liability
$ -

-

2023

2,699,802$ 

120,000
(1,182,990)

497,754

4,931,121 
 (205,761)

548,075

(618,866)
(390,243)

 
 
 
 
 

3,380,985
(545,391)

9,234,486

(40,650)
 
 

6,858,888
(701,140)

 6,117,098

51,873
-

51,873

 

 

$ 

15,403,457

35,502,698

50,906,155

$ 1,636,225  
1,636,225

2022

$ 11,077,874

 358,000
1,124,072
490,700

 

 
 

( 21,691,202)
(108,153)
540,074

295,071
401,527

12,720,108 
 
 

(540,074)

4,667,997

(39,600)
-

 (6,858,888)

 (6,898,488)

-
(843,750)

 (843,750)

 

 

$ 

(3,074,241)

38,576,939

35,502,698

PROSTATE CANCER FOUNDATION

CONSOLIDATED STATEMENT OF CASH FLOWS
Year Ended December 31, 2023

With Summarized Totals for the Year Ended December 31, 2022
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Changing the world
& 

Curing Together


